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2 Dak Leather Crajts Limited

DIRECTORS' REVIEW

Your directors are pleased to present their report along with the unaudited
financial statements for the 1st quarter ended September 30, 2021.

Grappling with the fourth COVID-19 wave, the Government, as before,
implemented micro-lockdowns that successfully limited the infection spread,
while permitting economic activity to continue and thereby mitigating the
economic fallout. Accordingly, your directors managed uninterrupted operations
during the period under review.

FINANCIAL RESULTS:
September 30, September 30,
2021 2020

............ (Rs. In'000')..cruuerene
Profit/(loss) before taxation (3,665) (2,304)
Taxation (350) (350)
Profit/(loss) after taxation ( 4,015) (2,654)
Accumulated (loss) B/F {356,396) _(347,693)
Accumulated (loss) C/F (360,411) (350,347)
(Loss) / earnings per share after tax (Rupees) (1.18) (0.78)

Total turnover of Rs.31.830 million is composed of export amounting to
Rs 22.415 million and local sales/ job work of Rs.9.415 million comparing to
total tumover of Rs.34.752 million during the comresponding period last year.
Due to decline in sales Company ended up with loss of Rs. 4.015 million.
This resulted loss per share is Rs.1.18 comparing with loss per share of
Rs.0.78 during same pericod last year.

FUTURE OUTLOOK:

The management is doing its best to achieve sustainable growth in sales,
The gevernment is finalizing a proposal to give subsidy on gas, LNG and
electricity to the export-oriented industries. it will help your company to control,
if not reduce, the energy cost.

ACKNOLEDGEMENT:

The Board is thankful lo all the stakeholders including employees, customers
and banks for their efforts, cooperation and trust.

For and on behalf of the Board
SALEEM AHMED UMER AHMED
Chief Executive Director

October 29, 2021




@ Dak Leather Crafto Limited

_————————————————
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT SEPTEMBER 30, 2021
Unaudited Audited
Sept. 30, June 30,
2021 2021
weresrenses(RS. 1'000").cccicinnnne
ASSETS
Non-current assets
Property, plant and equipment 32927 32,268
Long term deposits 1,410 1,410
34,337 33,678
Current assets
Loose lools 403 an
Stock in trade 55,469 59,759
Trade debts 19,370 15,171
Advances and other receivables 3,632 3,810
Tax refunds due from governments 3,195 4127
Cash and bank balances 1,573 4,335
83,642 87,573
TOTAL ASSETS 117,979 121,251
P =
CAPITAL AND LIABILITIES
Share capital and reserves
Share capital 34,000 34,000
Loan from Directors 117,891 116,363
Accumulated loss (360,411) (356,396)
(208,520) (206,033)
Non-current liabilities
Long term loans 12,227 12,227
Defermred interest income 5,150 5,150
17,317 17,317
Current liabilities
Short term bank borrowings 112,530 112,530
Current portion of long term financing 46,903 46,903
Interest / mark up payable 89,200 89,200
Trade and other payables 59,997 59,868
Provision for taxation - income tax 350 1,264
Unclaimed dividend 142 142
309,122 309,907
Contingencies & -
TOTAL LIABILITIES 117,979 121,251
| ——— ———
Y ﬂr d ﬂm/
Muhammad Saleem Ahmed Umer Ahmed Naseer
Chief Executive Officer mﬁm Alond

Chief Financial Officer -
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Y ﬂr d ﬂm/
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2021

Quarter Quartor
ended ondod
Soptomber  September
30, 2021 40, 2020

e (RO I0°000°), 0

Cash Clow from oporating Activities

ProfiV(loss) for the perlod before taxation (3,665) (2,304)

AdJustment for non-cash
charges and othor ltoms:

Depreciation [_eoa] [ __4061]
084 J— 1)
2,081) (1,843)

Changos In working capltal
(Increase)/decrease In current assots

Loose lools (32) <
Slock In trade 4,200 (6,220)
Trade debts (4,199) (2,490)
Advances and olher recelvables (333) (342)
Tax refunds due from government 932 (5.235)
Increase / (decrease) In current liabilities
Trado and other payables (261) 3,453
397 _(10,834)
Cash generated from operations (2,584) (12,677)
Income tax paid (363) (350)

Net cash flows from operating activities (a ) (2,947) (13,027)
Cash flow from Investing activities

Addition In property, plant

and equipment [((343)]) [ (90)]
Net cash flow from Investing activities (b) (1,343) (90)
Cash flows from financing actlvitles
Long term loans 1,528 48,494
Repayment of short term bank borrowings - 40,000)
Not cash used In financing activitles (c) 1,528 8,494

Net Increase/(decrease) In cash and cash
equivalents (atbtc) (2,762) (4,623)

Cash and cash equivalents at the
beglnning of the period 4,335 5,837

Cash and cash equivalents at the
end of the period K \ _ 1,513 1214

\ V4
( 7/
\ /‘ \ ‘.’)‘J ﬂ'l ///
Muhammad Saleem Ahmed Umer Ahmed aseer Ahmed

Chief Execulive Officer Director Chief Financial Officer







